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1) Organization of the Petroleum Exporting Countries (OPEC)
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1) Darby

2) Hamilton

3) Tatom

4) Mork

5) Univariate
6) Multivariate
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1) Hooker

2) Lee

3) Hamilton

4) Zivot & Andrews Unit-Root test (ZA)
5) Lumsdaine & Papell Unit-Root test (LP)
6) Dynamic Conditional Correlation
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1) Markov Switching Models
2) Univariate-GARCH Models
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1) Phillips-Perron (PP)
2) Kwiatkowski-Phillips-Schmidt-Shin (KPSS)


https://necjournals.ir/article-1-546-en.html

[ Downloaded from necjournals.ir on 2026-01-30 ]

q IFAY 5L ¥ o)lows YT 0y93/ (ol (65551 s pulii
LP 9 ZA KPSS PP aslg auiyy s yge;l 53 (5wl 0,l] lade (Y Jgas
ZA KPSS PP
sl ge;l 5 5 5 bld (9 = 3 ..
T

1(0) e RYAL S I /AN ¥/ \A® -¥/a 1(0) RN ¥ GVA
1(0) -5Ivs -¥\y -¥/w*® -Y/¥ I(1) A -/ POIl
1(0) -¥/yY -Y/¥0 -¥/YY -Y/Ad 1(0) e AL MR
1(0) -¥/o. Al -viss -vIvs 1(0) olA -v/as ** GR
1(0) LA (A B/ S N i AV 1(0) DAl /M | REER
1(0) A —o/-v " AlALd -Y/a 1(0) o/ —$IAs " p
1(0) -¥/ay -¥/\y —¥/\A" -¥/\a 1(1) oIy -v/o¥ COR

TV JCRE I KW ISP TRWE: S < Y G2 [PRUI-JCWE: 5 IS : I X< I KW PSP E S < Y. WP V7. N W E S W R U

ol gy @b

p255 {(REER) Ladly ji5e 53] &5 {GR) cgs dly b s gyl (MR) Liably clsly (POI) pls e caagd GVA) e 5 Caxioo i 45) 553

(COR) plb i Cangd g (e g Coniuo (50 A3 o by (Ko (P)

iy o s 1y Ve g 0 Y Jlein] aws )3 (gl me S )3 Ay g ek it

(EViews 6.0 (,l38lp 5 diwn) 55 Slawslono 2islo

DCC Jus uy 91y 3 Jeola galis jarudl g il yf

g Gt yiSu Ay g pB Gl Cund o Shigy (Stamed it 9w )S 095 Jdo 30l 1 dm il adllas >

(Flabasl,y 51 oxel vty by (Stusod Colys 4 bosye Jl3gei 395 0 3y5l DCC Juo 1 odlizl b oyl ) oyime

Do o odalie dS Wilan (Cuwl oad (5155 (V) Jhges 0 pb Cdl Caud 5 dme g Camiao 03938 455, Wb, e
O ek ddaie Gllwg 3939 b g 035 s b 53 /YO B —+/+5 05l 10 adllas 3)50 o 93 (po (Sred

Cawl 0395 Cuto 0)lged VWEA=Y 0,5 ;0 > < 8 (sSed 5 50 yloj (o 5o usio 9



https://necjournals.ir/article-1-546-en.html

[ Downloaded from necjournals.ir on 2026-01-30 ]

Oyl G500 d i [ IYAY 5l Yol YW 0,90 "

0.25r

—— POl 5 GVA 0op b Sl

010k /_/

W
1L

0051

1370 1375 1380 1385 1390

DCC Juo jl oais duwlore pld s Cunsd g (ine 5 Cartio (i Ay oy bigy (Staad (V3905

Liss oSheuan o 3o Jolge (ool yud 5 3luuds

el ool S gl adli 1 yueis 5 b Ly (Kisod 33 3500 lyusis gy el oyl 5§ Gin
(sBly ©ldylg) (olazdl (M slayuiio b LB als po 55 (63)9lp (sbg (Summen abaily caond pl )d cpolaie pbs
oy Glysie 4 dagi LI 0y o0 ) oy 090 (P55 5 (Sly S5e 55l 5 g (Bl By g)le

23,5 g pad 5 Oyge 4 Slgie Gagh cul 33 @39l n Je 0l o
cor, = f5 +/5’1SX1,t+~-+ﬂliXk,t+ﬁk+1Xk+l,z+~-«+ﬂij,z+5tS sp =12 ()
DCC Juo Jl 53,0 oytro g Caniior i 43 9 pl6 b Cund oy Sy (Starad (g0 COTy dlay ] o S
w2 slopsio By slogall b slaysio g oSy s Slagite B slagell b sla i Cpiczen ol
Condy yile yga> poi) gl Gl AIC Jlade (68 (olul 2 Jao g9 (Jao nl (059 53 it (o025,
bl g oas Ol cla Jae caliste glgl o 5 s 33,5 o awyp LR (9050 5l ookl b Jse )3 55 (s023))
2 okd 03] (e S o b il )] ¢ lescunly w8 @l i)l laskee sl » AIC s
2 )8 o bl digy Jdo (oM slaiBl ool g wjy g OYleas] o bl g cglite (golaidl sl
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